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In the Matter of the Liquidation of
The Home Insurance Company

Disputed Claims Docket
In Re Liquidator Number: 2005-HICIL-14

Proof of Claim Number: AMBC465096 et al.
Claimant Name: Century Indemnity Company

ORDER ON CTLAIMANT’S MOTION TO RECOMMIT

Pursuant to the claim procedures governing this proceeding, Claimant Century Indemnity
Company (CIC) has filed a timely motion to recommit to this Court the issue of whether CIC’s
claim should be stayed, and setoff denied, pending resolution of CIC’s litigation with Mine
Safety Appliances (MSA). The motion seeks review of the May 24, 2007 ruling by the Referee
granting the Liquidator’s Motion to Stay, Etc., to which motion CIC strenuously objected.

In her ruling, issued after hearing, the Referee concluded “that until factual and legal
matters [relating to New Jersey and Pennsylvania litigation] are resolved, including whether
principles of pro rata allocation or joint and several liability will apply between MSA and CIC,
present consideration of the claim is of little utility.” The Referee also concluded that, given the
circumstances of this liquidation, “neither a stay nor denial of setoff af this time is prejudicial to

CIC’s interests.”
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The Court has carefully reviewed the entire file regarding CIC’s claim, including all
written submissions by CIC and by the Liquidator relating to the Liquidator’s requested stay.
Based upon the record, the Court cannot conclude that the Referee’s ruling constitutes an
unsustainable exercise of her discretion or that a stay and denial of setoff at this time are
otherwise contrary to the law or unsupported by the facts. Accordingly, the Court affirms the

Referee’s ruling.

So ordered.
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